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TAPI IRRIGATION DEVELOPMENT CORPORATION, JALGAON 

"Sinchan Bhavan", Akashwani Chowk, Jalgaon-425001 

Ph. (0257) 2221142, 2221290 Fax 2221605 

Email – edtidc_jalgn@wrd.maharashtra.gov.in  Web- www.mahatidc.org 

 

COMPLIANCE OF THE SEPARATE AUDIT REPORT ON THE ACCOUNT OF 

TAPI IRRIGATION DEVELOPMENT CORPORATION, JALGAON  

FOR THE YEAR 2013-14 

Introduction- 

 Para No. 1, 2, 3 & 4(i), (iii), (iv) Introductory & informative hence no comments. 

Project Development Account 

A. Income 

A.1 Direction and Administration Expenses (Schedule No. VI) 

Interest on Income Tax Refund Rs. 0.11 crore 

 The taxes were paid in previous year out of funds from Non-Operative Account 

and refund is arise out of the decisions in appeals with an income tax department and 

therefore the interest on income tax refund has been credited to the administration 

expenses and not shown under income, as the said amount is not in the nature of income 

but amount received out of an expenditure. 

Balance Sheet 

B. Liabilities 

B.1 Capital Contribution (Schedule No. 1) : Rs 8351.34 crore 

B.1.1 Capital Contribution Rs 363.51 crore 

 During the year the corporation has received interest on short term deposit kept 

out of unutilized grants. Since the said interest belong to the Government of Maharashtra, 

the same has been added to the capital contribution and not shown as separate head in the 

financial statement. 

 Rs. 29.16 crore received under Adivasi Grants, for which necessary effect/ 

rectification has been done in financial statements of FY 2014-15 as the same has been 

identified after preparation of financial statements for FY 2013-14. 
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B.1.2 Grant for ‘Varangaon Talwel Parisar Upsa-Sinchan Yojna’ Rs. 98.67 crore 

 Rs. 117.39 crore has been received to the corporation as ‘Deposit Work for 

pipeline’ as per observations of C&AG team. The said deposit has been reduced from 

‘capital contribution’ and shown as ‘Deposit Work – VTPUSY’ shown as ‘Current 

Liabilities’.  

 Further from the said deposit work Rs 83.879 crores was duly issued for payments 

and therefore outstanding liability is of Rs 33.51 crore as on 31
st
 March 2014. 

B.1.3 Secured Loan from Maharashtra Pathbandhare Vittiya Corporation Ltd –  

Rs. 20.51 crore 

 

 In the absence of information at the time these funds received to the Corporation, 

these funds were recorded as grants & continued for year to year. As and when we 

receive instruction for the same, necessary effects will be given in respective year balance 

sheet.  

 This Corporation follows method of accounting of receipt and payment basis. No 

instruction has been received from Government of Maharashtra to make the payment for 

interest and therefore no provision for the same has been made in the books of account. 

B.2 Current Liabilities and Provision (Schedule No. II Rs. 237.92 crore) 

B.2.1 Non-Provision for Guarantee Fees Rs. 27.57 crore 

 The Corporation follows method of accounting as Receipt and Payment basis & 

therefore as the funds will be receives to the Corporation for payment of guarantee fees 

the same will be recorded. 

B.2.2 Public Works Deposits (Schedule – II) Rs. 113.49 crore 

 The consolidated monthly accounts total of Rs 77.46 crore is only of the existing 

divisions under the Corporation. However the total shown in the Balance Sheets also 

includes the balances of maintenance division which were earlier part of the Corporation 

& the same has been retransferred to the Government of Maharashtra. The Corporation is 

under process to identify the balances of transferred divisions & after confirmation and 

certifications by the concern authorities, these balances will be retransferred to 

Government of Maharashtra. 



15 

B.2.3 Liabilities for adjustment of Work Miscellaneous Receipt Rs. 37.50 crore and 

recoveries for GOM Rs. 8.71 crore (Schedule – II) 

 

 The details of ‘Adjustment of A/c between Division and AG Nagpur (WMR)’ of 

Rs 37.50 crore and ‘Adjustment of account of Receipts and Recoveries for GOM-CSSA 

(Old)’ of Rs 8.71 crore for which the details will be obtained from the division/ circle 

offices and necessary effects will be given to these account in the ensuing year. 

B.2.4 Water Collection Payable – Rs. 70.96 crore (Schedule – II) 

 Rs 60 crore received from MAHAGENCO as interest free advance but the same 

will be refunded against the water collection from the said project as per Memorandum of 

Understanding (MOU). As this water charges is not an income of the Corporation & 

therefore the same has been shown as ‘Water Collection Charges Payable’ and not under 

separate head. In case it is to be shown separately the same will be disclosed under 

separate head under ‘Current Liabilities’ 

 As given in separate audit report for expenditure head of Project and Development 

Account, the same has been withdrawn from capital contribution (Liabilities under 

Balance Sheet) and thus this head will have no effect to the ‘Project and Development 

Account’. 

B.2.5 Material Purchase Suspense Account – Rs. 16.53 crore (Schedule – II) 

 The details of outstanding balances for sundry creditors have been commented by 

Internal Auditors in their individual division’s reports & hence no comment has been 

given in the main report of the Corporation. The Corporation has also issued instruction 

to the divisions to w/back these balances either to the concern projects or to the R&R 

Account. 

B.2.6 Remittance in transit (Schedule No. III) – Rs 4.04 crore 

 This figure contains the fund transferred by the circle/division offices through 

operation and collection account to the Corporation. Necessary reconciliation for the 

same is in progress & after identification from these entries; effects will be given in the 

books.  
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C. Assets 

Fixed Assets (Schedule No III) Rs. 8037.60 crore 

C.1. Discrepancy in figure of expenditure on Major/Medium/Minor Irrigation 

Projects 

 

 As reported in separate audit, the said amount differences were identified out of 

the no proper preparation of monthly accounts by the division. The said accounts duly get 

correct in annual accounts preparation and necessary effects get corrected. Also 

reconciliation of accounts is in progress and all the errors will get corrected and necessary 

effects will be given. 

C.2 Non-Provision of Depreciation 

 The rate of depreciation is yet to be decided by the Water Resources Department 

of Government of Maharashtra (GOM) with the consultation of Accountant General. 

Necessary actions will be taken for charging the depreciation on fixed assets of the Tapi 

Irrigation Development Corporation, Jalgaon after finalizing rates of depreciation. 

 It is true that an amount shown in Schedule – IV of the Balance Sheets for fixed 

assets of Rs 2046.73 crore as assets transferred to TIDC. Out of the completed project 

under maintenance division has been retransferred to GOM. Necessary reconciliation of 

these projects is under process for which instructions are given to the divisions. After 

necessary certification, the effect for the same will be given in the financial statement. 

 The pending allocation to projects work for allocating the previous losses is in 

progress. The policy to formulate for the same will be finalizing with consultation & 

certification from the concern authorities & then the same will be allocated. 

C.3 Current Asset, Loans and Advances (Schedule No. – IV) 

C.3.1 Miscellaneous Public Works Advances (schedule No IV(b) –Rs 80.76 crore 

 The consolidated monthly accounts total of Rs 77.49 crores for ‘Public Work 

Deposit’ is only of the existing divisions under the Corporation. However the total shown 

in the Balance Sheets also includes the balances of maintenance division which were 

earlier part of the Corporation & the same has been retransferred to the Government of 

Maharashtra. The Corporation is under process to identify the balances of transferred 

divisions & after confirmation and certifications by the concern authorities, these 

balances will be retransferred to Government of Maharashtra. 
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Internal auditors of the corporation have duly pointed out the issues of old outstanding 

balances in their report and therefore the same has not been shown in financial statements 

of the corporation. 

C.3.2 Cash Settlement Suspense Account (Schedule No V (b) – Rs. 9.84 crore) 

a) Internal auditors of the corporation have duly pointed out the issues of old 

pending entries which requires settlements to the project of inter division 

balances and therefore the same has not been shown in financial statements of 

the corporation. 

b) The consolidated monthly accounts total of Rs 5.83 crore for ‘Cash Settlement 

Suspense Account’ is only of the existing divisions under the Corporation. 

However the total shown in the Balance Sheets also includes the balances of 

maintenance division which were earlier part of the Corporation & the same has 

been retransferred to the Government of Maharashtra. The Corporation is under 

process to identify the balances of transferred divisions & after confirmation and 

certifications by the concern authorities, these balances will be retransferred to 

Government of Maharashtra. 

C.3.3 Imprest Cash Outstanding with Sub-division – Rs. 3.85 crore 

 

 The financial statements are prepared by considering monthly accounts of Circle 

and Division offices and funds transferred from the Corporation to them. Opening 

balances are carried forwarded from year on year basis for which reconciliation of funds 

and other is in process. After necessary reconciliations the rectification will be done.  

C.3.4 Deposit with Maharashtra Krishna Valley Development Corporation 

(MKVDC) – Rs. 5 crore 

 

 The corporation follows method of Receipt and Payment method and therefore 

when the interest received same has to be considered as receipt and therefore no provision 

in earlier year has been made. During the year refund received from MKVDC along with 

an interest and therefore the same has been credited to the ‘Capital Contribution from 

Government of Maharashtra’ as the said interest belongs to them. 
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C.3.5 LOC in transit (Schedule No. IV (b) – minus Rs 3.16 crore) 

 This figure contains the fund transferred to the circle/division offices from the 

Corporation. Necessary reconciliation for the same is in progress & after identification 

from these entries effects for the same will be given in the books.  

D. Significant accounting Policies (Schedule No IX) 

D.1 Adoption of ‘Cash’ instead of ‘Mercantile system of accounting 

 The method of accounting as cash bas is adopted since the Corporation established 

and annual account of the Corporation are submitted to the Governing Council of the Tapi 

Irrigation Development Corporation, Jalgaon and accepted so far. Also in consultation 

with the internal auditors of the Corporation the method of accounting followed by the 

Corporation from year to year basis is the suitable for Corporation & therefore need not to 

be change. 

D.2 Non submission of utilization certificates 

 During the year funds received from Water Resource Department of Government 

of Maharashtra for payment of salary is of Rs 59.21 crore for which this Corporation is 

submitting monthly expenditures for all kind of expenses on time to time to them, which 

includes salary expenditures. In view of the said ‘Expenditure Report’, no separate 

certificate for salary expenditure has been called so far by them.  

D.3 Unspent grant since 2008-09 Rs. 14.70 crore (Schedule – I) 

 Rs 14.70 crore received in FY 2004-05 for payment to SLAO have been recorded 

in separate ledger as Grants for SLAO. In subsequent years also the Corporation has 

received funds for the said payments & the same has been recorded under ‘Grants from 

Government of Maharashtra-Capital Contribution’. Necessary effect has been duly given 

in FY 2014-15 and the same has been transferred from ‘Grants for SLAO’ to the ‘Capital 

Contribution’. Also out of Rs 14.70 crore, expenditure has already been incurred for 

payment to SLAOs from the respective divisions & there is no such unspent grant from it. 
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D.4 Non-disclosure of Un-cashed cheques 

 The time barred cheques are duly reported by the internal auditors in their 

individual audit reports of the division/ circle offices. Also in internal auditors report they 

have given instructions to rectify/ reversed and to take necessary actions. Also the 

instruction has been given to the division/ circle offices from the Corporation to take 

corrective actions. 

D.5 Grants-in-aid 

 The unutilized funds during the year was due to the various reasons, as  

1. The funds receive at the end of the year 

2. Farmers are oppose to the project to acquire their lands 

3. Rehabilitation problems raised by the farmers 

4. Pending administrative approvals from authorities 

5. Non clearance from forest department 

 

 



तापी पाटबंधारे विकास महामंडळ, जळगाि
(महाराष्ट्र शासन अंवगकृत)

तापी पाटबंधारे विकास महामंडळ, जळगाि

(फक्त कार्यालर्यीन उपर्योगासाठी)

तापी पाटबंधारे विकास महामंडळ, जळगांि र्यांचा
सन 2013-14 करीताचा अलग लेखा अहिाल

(मराठी आितृ्ती)
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                             व                                             

                 व        .        व                 2014-15      व    

 वव                                                             व   

         व                 .      ` 14.70                 व        

                                   .                         . 

 -4  -               -            ……… 

                             व              /  व                  

                    व                   . व                     व     

 व                                                .         व       

    व                   /  व                                         . 

 -5              ……… 

   2013-14              व                                   . 

1.        व        व            . 

2.                                              . 

3.                व  . 

4.                                         . 

5. व   व           -                          . 
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                            ,        

                                   

1)                                    …. 

      -       

2)                                   …… 

                                    व                            

  .    ,          व    ,                  ,                 व            .        

                व                                    .       व          

                                                         व    व               

    .                   व  व                                            

                   व    व                   . 

3)                                         …… 

              व                      व          व                 . 

         :   व            व   व                            व      

                           .            व                           

            . 

4)       ,                                       …… 

       व          व                       व          व             

    .          :   व            व   व                            व      

                           .            व                           

            . 

5)                                      …… 

      

 
 


